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LOAN BILL 2012 
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Resumed from 15 August. 

MR J.N. HYDE (Perth) [1.55 pm]: The Loan Bill 2012 authorises the government to receive $5 billion in 
funding to meet borrowing requirements until 30 June 2016. I am keen to speak about this bill because the reality 
is that the majority of the $5 billion worth of funding will be spent in my electorate. I wish to speak about a 
number of important infrastructure investments that have been made in the electorate of Perth and that will be 
funded in the electorate of Perth. We need to put a lot of the work that is being done into context. The $5 billion 
worth of funding includes not only capital expenditure, but also the interest repayments that will be made on the 
funding that this bill seeks to authorise. It is important for us to reflect on last week’s debate on the Western 
Australian Future Fund Bill. I am interested in having the Treasurer provide information on the expected interest 
costs that will be paid out of the $5 billion of authorised funding and the amount of interest that we expect to 
accrue in the same period under the future fund. I would like the Treasurer to provide that information so that we 
can make a comparison.  

Let us look at infrastructure needs, developments and improvements in the Perth electorate. I am certainly in 
favour of a waterfront development; but I am in favour of a visionary waterfront, one that embellishes all the 
benefits of living in Perth and that visitors from China, South East Asia and interstate will enjoy. Let us look at 
what was done under the previous Labor government. Half of the Northbridge Link project was completed—that 
is, half of the undergrounding of the railway line work had been done and the funding for it expended. I refer to 
the new building at 140 William Street. It was very important for the government to announce a commitment to 
not only inner city office accommodation, but also sustainable building. It has been a wonderful contribution to 
not only the accommodation needs of the inner city, but also architectural needs and sensible transport planning. 
By having the Mandurah railway line, which has provided two underground railway stations, we are able to 
service people who live in Mandurah and work at 140 William Street.  
Mr T.R. Buswell: And Joondalup. 

Mr J.N. HYDE: Yes, and those coming the other way from Joondalup; they are able to get off a train at the 
underground station at 140 William Street and go straight to their office. That concept was a good piece of 
forward planning and infrastructure planning. Perth Arena is rapidly drawing to an opening. I thank the 
Treasurer for stating earlier that the invitation for the local member is in the mail. I go to the mailbox every day, 
Treasurer, waiting for that invitation. 

Mr T.R. Buswell: When I get mine, which will say “Troy and friend”, I will give you a call straight away!  

Mr J.N. HYDE: I thank the Treasurer very much. I seek confirmation that it will be me, George Michael and the 
Treasurer at the afterparty.  

Mr T.R. Buswell: Yes, absolutely—count me in! But there will be no careless whispers!  

Mr J.N. HYDE: Whenever I am at a function with the Treasurer, there are never any careless whispers. I assure 
him that there will be none at the afterparty with George Michael. I thank him for the invitation.  

Let us reflect on the member for Midland’s bold decision to commit to Perth Arena and to not choke on the 
decision. If we reflect on the development of the belltower, the then Liberal government choked on what was an 
original vision and plan. Rather than proceeding with its original vision, the Liberal government choked and 
decided to whittle it down to a very small proposal, which not only has not worked, but also costs the state 
$410 000 a year. The member for Midland on the other hand went full steam ahead with the original vision, and 
that vision is being realised. It is an addition to Perth that will benefit tourism and, importantly, my inner city 
electorate. Given the residential investment that has been made nearby and the eventual investment that will be 
made in the Northbridge Link—which the government will hopefully complete and which will be funded out of 
the $5 billion Loan Bill that we are debating today—it has proved something of an attractor. It will be more 
successful because of the bold decision on and commitment to Perth Arena. 
Let us look also at the Old Treasury Building, which has remained empty for many years. It is now being 
reactivated for use and is becoming an important development. The Gateway WA project is very successful. It 
embellishes the waterfront area and its scale is modest, looking towards Burswood and Victoria Park and 
providing a good link. The government needs to agree that the east–west light rail proposal by WA Labor is a 
priority.  

Debate interrupted, pursuant to standing orders. 

[Continued on page 6579.] 
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